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Mexico Mints Silver Coins 
To Combat Inflation 


Mexican Casa de Moneda (mint) is 
now minting over a million silver 5-peso 
coins as part of a complete reform of 
the country’s currency system. The 
minting of so many high-denomination 
coins is unprecedented in Mexico, where 
the 1-peso bill is the conventional me- 
dium of exchange. However with rising 
prices, the 1-peso bill is becoming some- 
what of a nuisance because of frequent 
replacements required by the mint 

A one-peso coin has been issued, but 
it is not in general circulation as are 
50-centavo silver 


the recently issued 


coin and the 25-centavo piece. Eventu- 
ally they will replace the old, and heavy 
20-centavo copper piece 

Purpose of the new 5-peso coins is to 
combat inflation. Secretary of Treasury 
Ramon Beteta hopes that the coins will 
disappear, like the one-peso coins, into 
the coffers of hoarders. Tais shoula mop 
up several million pesos of inflationary 
currency, Senor Beteta predicts 


} « 


The new coins contain 72% silver and 


238 copper Net weight of the silver is 
20 grams, (roughly worth about 60c. at 
current New York quotations on foreign 
silver). Official rate of the peso is 11.58c 
Five pesos would be 57.9 


Chile Agrees to Sell 

57¢ Copper to Germany 

is to buy the 
new Chilean 
smelter at Paipote, in northern Chile, at 
to the Santiago 


West Germany entire 


copper production of the 
57¢ per lb., according 
newspaper, El Imparcial. It was reported 
that signing of an agreement was ex- 
pected soon which would bring in about 
$250,000 additional foreign exchange in- 
to Chile. Paipote smelter was fi- 
Caja de Credito Minero, 
It will buy ore from small 


come 
nanced by 

Chile’s RFC 
producers. The smelter will be blown in 


in the near future 





Committee Approves Zine Duty § Suspension 
Industry . Awaits OPS Action on Products 


The House Ways and Means Committee approved a bill on Oct. 17 to suspend the 


import duties on zinc, 


zinc compounds, and zine in ores unless the 


price of zinc 


drops below 18c. for any 30-day period. The Committee hopes to get House approval 
and that the Senate will pass the measure before Congress adjourns. Sellers of lead 
and zine scrap and lead and zine products are still waiting for OPS to adjust their 
ceilings upward in line with the 2c. ceiling price increase for lead and zinc author- 


ized on Oct. 2. There were no major price developments in metals and ores for 


the week. 





Lead 
Sellers of secondary lead and of lead 
products are still waiting for OPS to 
permit them to adjust their prices 2c 
higher in line with new ceilings on 
primary lead. As a result shipments of 
antimonial 


held 


several thousand tons of 
lead to battery makers are being 
up, causing plant shutdowns 

exports of refined lead to 
fell off from 7,378 tons April 
The Canadian 
from 


Canadian 
US.A 
to 1,812 tons in August 
increased 
on Oct. 15 
price is unchanged at 


price for lead was 
17.95c. to 19.50c 
The domestic 
19c.. New York. Export business was 
noted at 2lic., fas. Gulf ports. Lead 
sales for the week totaled 601 tons 
Zine 
The sale of zinc products is still at a 
failure of OPS to 
issue orders permitting sellers to pass 


standstill because of 


on the 2c. price ceiling increase ap- 





SPECIAL 
American Zine Co.’s New Orebody 


Howard I. Young, president of Ameri- 
can Zinc, Lead and Smelting Co. re- 
veals the following information about 
discovered in 


the new zinc orebody 


Tennessee in the third-quarter report 
to stockholders 

Extent of the orebody at the Tennessee 
property originally discovered in 1950 is 
“much greater than anticipated. At this 
writing we have indicated at this prop- 
million tons as 


Current 


erty approximately 1 
high-grade zinc concentrates 
development work will be stressed in 
order to bring these ores into production 
18 months to two years from now. When 
the mine is operating, American Zinc 
will be in a position to double concen- 


trate production 








proved for sales of vrimary zinc on 
Oct. 2 

The domestic price continues at 19ic., 
East St. Louis for Prime Western. Ex- 
port business was noted at 29 to 3lc., 
fas., Gulf ports 


Copper 
Sales booked for October delivery to 
date totaled about 80,867 tons. This in- 
dicates that the September delivery 
total of 108,359 tons will not be reached 
this month, 


and possibly some copper 


will have to go to consumers from 


stockpile. There were no changes in the 

domestic or export copper quotations 
The Copper 

August and 


Institute's figures for 

September, in tons, are 

summarized as follows 
United States 

Productior 

Crude, pr 

Crude, sec 


September 


Totals 
Refined 
Deliveries, refined 
Stock at end 9 62,093 
Outside United States 
Productior August 
Crude 1 y 113,247 (a 
Crude ond B52 


September 
112,768 


Totals 114,099 
Refined 105,907 
Deliveries, ref 7 
Stock at « 
a Revised 


livered from Governn 


RFc discussions with Bolivian pro- 
ducers pertaining to future tin contract 
prices have been discontinued for the 
present at least. No date for renewal of 
discussions has been set. Bolivian produc- 
ers continue to hold out for $1.50 per Ib. 

Sales of all grades of tin by RFC for 
the week ended Oct. 12 totaled 1,100 tons 
RFC continues to sell at 103.00c 
for Grade A tin 


per Ib 


(Continued on page 9) 








ooogenar 








D0000000DUL 








We 


to G6 comBustiON -SUPERHEATER 
uses FEDERATED BRONZE INGOT 


When a difficult bronze casting problem faced Combustion Engineering-Superheater 
Inc., they turned to Federated Metals and the Christensen and Olsen Foundry in Chicago. 

C & O and Federated solved the problem. The castings...parts of an Exhaust Steam 
Injector Body which must be pressure tight and virtually perfect...are made by C & O. 
Federated copper-base alloys are used because metal of consistent quality is demanded. 

Federated metals and Federated service are at your command, too, whenever you 
have a foundry problem. ; 

See Federated first for any non-ferrous alloy...aluminum, magnesium and copper- 
base foundry metals: solders; bearing metals; and fabricated lead products. 


AMERICAN SMELTING AND REFINING COMPANY + 120 BROADWAY, NEW YORK 5, N.Y. 
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E&MJ Metal and Mineral Markets is published 
each Thursday with a daily quotation for copper 
lead, zinc, tin, and silver. Commodities that change 
price infrequently are quoted at weekly or monthly 
intervals, according to their importance. Official 
weekly and calendar weekly averages, also monthly 
averages, are published for copper, lead, zinc, tin, 
and silver in the United States market 





National Lead to Produce 
Cobaht, Nickel, and Copper 


Defense Minerals Procurement Agency 
and National Lead Co. have reached an 
agreement under increased 
amounts of copper, nickel, and cobalt 
will be made available for stockpiling 
and defense purposes. These metals will 
be processed from rejected residual iron 
concentrates from the production of 
lead at the company’s reduction plant 
at Fredericktown, Mo. DMPA officials 
say that the project will step up pro- 
duction of cobalt 6,930,000 Ib.; nickel, 
9,261,000 lb.; and copper, 7,087,500 Ib 
over a five-year period. 

The expansion program will 
about $5-million including construction 
of a cobalt, nickel and copper separation 
plant. New equipment will be financed 
by a Government advance to be paid in 
20 equal installments at 4% per annum. 
DMPA has agreed to purchase all metal 
contained in concentrates or all con- 
centrates produced by the new facilities. 
The Government will pay $1.845 per lb. 
for cobalt; $0.474 per lb. for nickel; and 
$0.214 per lb. for copper, f.o.b. cars 
Fredericktown. 

The company expects to have its plant 
in operation within 18 months, It will 
produce the three metals at an annual 
average rate of 1,386,000 lb. cobalt; 
1,852,200 Ib. nickel; and 1,417,500 Ib. of 
copper. 

The new process developed and li- 
censed by Chemical Construction Co. of 
New York, does not involve conven- 
tional pyrometallurgical methods to ex- 
tract the metals. Instead, copper, nickel, 
and cobalt will be precipitated separately 
as pure powdered metals from chemical 
solutions. 


which 


cost 


. 





Nickel Cobalt Allocations 

Allocations for nickel and cobalt for 
the fourth quarter were announced on 
Oct. 11 by the International Materials 
Conference. Governments of the coun- 
tries represented on the Manganese- 
Nickel-Cobalt Committee have accepted 
the Committee’s recommendation cover- 
ing distribution of nickel and cobalt for 
the fourth quarter. Countries represent- 
ed are: Belgium (representing Benelux) , 
Brazil, Canada, Cuba, France, Federal 
Republic of Germany, India, Norway, 
Union of South Africa, United Kingdom, 
and the United States. The following 
allocations for nickel metal, oxides, and 
salts, and cobalt metal, oxides and salt 
were set for the fourth quarter of 1951, 
in metric tons: 


Total Allocation 
Country tickel c I 
Argentina 
Australia 
Austria 


ye 


J t 
ao suk Sin 
NewUrKoownw 


Econ. Union 


ton 


suse 
vos 


6 ae 
e#uecooss 


New Zealand 
Pakistan 

Portugal 

Southern Rhodesia 


ve. Qunbeeu~ 


- 


Switzerland 

Turkey 

Union of South Africa 
United Kingdom 
United States 
Uruguay 

Yugoslavia 


wmOoURKKrRuwUce 
a wects 


te ye 
= 


Totals 31,153.8 2.049.6 
DMPA Contract for Fluorspar 
Under an agreement between Defense 
Minerals Procurement Agency and 
Ozark-Mahoning Mining Co. of Tulsa, 
Okla., domestic production of acid-grade 





fluorspar will be increased by 100,000 
tons during the next five years. Produc- 
tion will come principally from the 
company’s mines at Northgate, Jackson 
County, Colo, The agreement calls for 
a $1.4-million project which will include 
development of mining and milling 
plants. DMPA will buy all acid-grade 
fluorspar produced by the new facilities 
that the company cannot sell to other 
purchasers in the United States at $60 
per short ton. The amount the Govern- 
ment will pay is determined by the 
market price quoted on the day prior 
to delivery, or $60 per short ton which- 
ever is the higher. Delivery will be in 
the form of dry fines f.o.b., Northgate, 
Colo. 


Mine Lead Production 

U.S. Bureau of Mines reports the fol- 
lowing mine production of recoverable 
lead in the United States for July and 
August, in short tons 


Region and State July 


(a) 


August 


States East of Mississippi 
River 
Southern Illinois & 
Kentucky 
Northern [illinois & 
Wisconsin 
New York 
Virginia 


Tennessee & 


West Central States 
Arkansas 
Kansas 
Missouri 
Oklahoma 


Western States 
Arizona 
California 
Colorado 
Idaho 
Montana 
Nevada 
New Mexico 
Oregon 
Texas 6 
Utah 3,760 
Washington 700 


180 
2.528 
6.400 
800 
530 
488 


18,842 


Total United States 
a) Revised 


30,491 





Supplies of Manganese for United States Consumption 1947-51 
in Short Tons 


The following figures by U.S. Bureau of Mines pertain to manganese ore containing 


35% or more manganese: 


Genera! Imports 


Domestic 


Exports 





ine 
Shipments Ore 
131,627 
121,100 
126.100 
139,000 
January 9,000 
February 9,200 
March 9,300 
April 9.600 
May 10,300 
June 9,400 
(a) In terms of ore 


Ferroman- 
ganese 


1 
1 
1 


Ferroman- Net 
ganese (a) 


38.884 


supply 
(a) 

56.760 
95.360 


1,781,246 

9.23 39 1 

30,028 5.03: 3,25 1 
> . > 


221.684 


27,300 
21,200 
17,200 
19,500 
17,900 
32,100 
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Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. New 
York, unless otherwise specified 


ALUMINUM-~—Per lb., base price, f.o.b. 
shipping point: 30 lb. ingot, 99% plus, 
19c., in pigs, 18¢ 


Base prices on aluminum ingot of 
higher purity: 99.75%, 194c.; 99.8% ,20c.; 
99.85% , 21c.; 99.9%, 22c 


ANTIMONY — Per lb., 994% grade 


The National Lead Co. quotes 42c 
per pound, in bulk, carload lots, f.o.b 
Laredo. The New York equivalent on 
carload lots, in cases, 43.85c., and for less 
than carload lots to 45.35c., per pound 


Bradley Mining Co. quotes 50c. per 
pound, carload lots, in bulk, f.o.b. Cas- 
cade, Idaho. 

BISMUTH~—Per |b 


in ton lots, $2.25 


CADMIUM 


tities delivered 


Per lb., wholesale quan- 


Commercial Special 


ticks (a) Shapes 


(a) Special shapes to platers 


CALCIUM — Per lb., in ton lots, cast 


in slabs and small pieces, $2.05 


CHROMIUM Per lb., 97 percent 
grade, spot, $1.12; contract $1.07 per Ib 
(Usually sold as chrome-metal.) 


COBALT — Per lb., rondelles or gran- 
ules, in 500 to 600 lb. containers, $2.40; 
in 100 lb. containers, $2.42; less than 100 
lb. containers, $2.47. Prices f.o.b. N. Y 
or Niagara Falls, freight collect. Effective 
Oct. 1, 1951 


COLUMBIUM ~— Per kilo, base prices 
Ro:', $280; sheet, $250. Discounts on vol- 
ume business 


GERMANIUM~—Per lb. $180 


INDIUM 


pure, $2.25 


Per oz. troy, 99.9 percent 


Per oz. troy, $200, sponge 


IRIDIUM 
or powder. 
LITHIUM — Per lb. 98%, $9.85@$11 


depending on quantity 


MAGNESIUM Per lb., f.o.b. pro- 
ducer’s plant, ingots (4x6 in.), 99.5 per- 
cent, carload lots, 24)c.; 100 lb. or more, 
Le.l., 264c. Extruded sticks, carload lots, 
324c.: 100 Ib. or more, L.c.l. 344c 


MANGANESE ~— Per |b. Minimum 96 





percent Mn, maximum 2 percent iron, 
carload lots, bulk, 29c.; packed in cases, 
354c. 

Electrolytic manganese 99.9 percent 
Mn, 28c., carload lots 


MOLYBDENUM 
$3.00 


Per |b., 99 percent 


NICKEL — Per lb., electrolytic cath- 
odes, f.o.b. Port Colborne, Ont., contract 
price, 564c. U.S. import duty included 
Nickel oxide sinter, 52%c. per lb. of 
nickel content, f.o.b. Copper Cliff. 


OSMIUM — Per oz., $200, nominal 


PALLADIUM ~— Per oz. troy, $24. 


PLATINUM — Per oz. troy, $90 on 
wholesale lots; $93 on sales to consum- 
ers. 

QUICKSILVER — Per flask of 76 Ib., 
$218@$220 


RADIUM — Per mg. radium content, 
$20@$25, as to quantity 


RHODIUM — Per oz. troy, $125 


RUTHENIUM~—Per oz. troy, $90@$93 


SELENIUM ~— Per lb. $3.00@$3.50 for 
black, powdered, 99.5 percent pure 


SILICON — Per |b., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, in bulk, 20c 


SODIUM — Per lb., carload lots, in 
drums, 164c.; less than carload lots, 17c 


TANTALUM — Per kilo, base price, 
$160.60 for rod; sheet, $143. Discounts 
on volume business 


TELLURIUM ~— Per lb., $1.75 


THALLIUM ~— Per lb., $12.50 


TITANIUM ~ Per lb., 96@98%, $5 


TUNGSTEN — Per lb., 988 percent 
minimum, 1,000 Ib. lots, $6.00, Hydrogen 
reduced tungsten, 99.9 percent plus 
$7.75. Ceiling prices effective May 7 


ZIRCONIUM — Per lb., powder, $7 to 
$8, according to quantity 


Metallie Ores 


Prices in tons of 2,000 Ibs., or “units” of 
20 Ib., unless otherwise stated 

ANTIMONY ORE 
mony contained, 50 to 55 percent, $6.25@ 
$6.50; 58 to 60 percent, $6.75@$7.00; 60 
to 65 percent, $7.25@$7.50. Nominal 


Per unit of anti- 


BERYLLIUM ORE ~— Per unit of BeO 
contained 10 to 12% f.o.b. mine, Colo- 
rado, nominal. North Carolina, $33@$37 





Imported ore, basis 10% BeO, $33@ 
$36.50 per unit, c.if. U.S. ports. 


CHROME ORE —Per long ton, dry 
basis, subject to penalties if guarantees 
are not met, f.o.b. cars New York, Phila- 
delphia, Baltimore, etc. 


Indian and Rhodesian 
48 CreOz, 3 to 1 ratio, 
lump $43.00 @ $45.00 
48° CreOz3, 2.8 to 1 ratio $40.00 @ $42.00 
48™ CryOz, no ratio $31.00 @ $32.00 


South African (Transvaal) 
48% Cr Oz, no ratio 
44% CreQz3, no ratio 


Turkish 
48° CryOs, 3 to 1 ratio, lump 


$34.00 @ $35.00 
$27.00 @ $28.00 


Brazilian 


44% CryOs, 2.5 to 1 ratio, lump (a) $32.00 


(a) Nominal 
COBALT DRE Per lb. of cobalt con- 


tained, $1.35@$1.45, f.o.b. Cobalt, Ont 
depending on grade 


IRON ORE—Per long ton, Lower 
Lake ports. Lake Superior ore 

Mesabi 
iron, $8.30. Old Range, non-bessemer 
$8.55 


non-bessemer, 51! percent 


Mesabi, bessemer, 514 percent iron 
$8.45. Old Range, bessemer, $8.70 

Eastern ores, cents per long ton unit 
delivered at furnaces: Foundry and 
basic, 56@62%, l7c 

Swedish, 60@68% 
unit, 15c. plus, depending on grade, c.i-f 


(contracts), per 


Atlantic ports; nearby business 17c. plus 


Brazilian, 68 to 69% per unit, 32 
c.if. Atlantic ports. Nominal 


MANGANESE - The c.if. equivalent 
on Indian ore continues at $1.20 to $1.25 
per long-ton unit of Mn, basis 46 to 48%, 
duty extra for nearby business. A sub- 
stantial tonnage was sold for slightly 
higher than $1.25 for delivery first- 
quarter, 1952 

On long-term contracts for ore, the 
price is quotable at 85 to 95c., c.i-f., duty 
extra 


Chemical grades, per ton, coarse ot 
fine, minimum 80 percent MnOs, Bra- 
zilian or Cuban, carloads, in barrels, 
$65@$70. Javan or Caucasian, 85 percent 
minimum, $75@$80. Domestic 70 to 72 
percent, $45@$50, f.o.b. mines. 


MOLYBDENUM ORE ~— Per lb. of 
contained MoS», 90% concentrate, 60c 
f.o.b. mines 


TITANIUM ORE Per gross ton 
ilmenite, 56 to 59, percent TiO», f.o.b 
Atlantic seaboard, $16@$18, nominal 


Rutile, per lb., minimum 94% concen- 


trate, 35 @4)c., nominal 


(Continued on page 6) 
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Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.)} 
Braden Fire Refined Copper ‘««*) 
Molybdenite 


Offices 


120 Broadway, New York 5,N. Y. 
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Metallic Ores 
(Continued from page 4) 

TUNGSTEN ORE ~— Per short ton unit 
of WOs;, domestic concentrates of known 
good analysis, basis 60%: Ceiling price 
established at $65, effective April 6 

Western high grade scheelite concen- 
trate, $65 per unit, f.o.b. mine. 

North Carolina high grade concen- 


trate, $65 per unit, f.o.b. mine 


London quotas 535s. per long ton unit 
of WOs, delivered in U.K. 


VANADIUM ORE-Per lb. V2O; con- 


tained, domestic, 31c., f.o.b. mine 


Per long ton, 
minimum 65 


ZiRCON ORE (sand) 
cif. Atlantic seaboard, 


percent ZrOs, $70@$72. 


Non-Metallic Minerals 


Prices received for non-metallic minerals 
vary widely and depend upon the physical 
and chemical characteristics of the commodi- 
ty. Hence the following quotations can serve 
only as a general guide to the prices obtained 
by producrs and dealers in different parts of 
the United States for their own product. In 
the last analysis the value of a particular non- 
metallic mineral can be ascertained only by 
direct negotiations between buyers and sellers 

Tons of 2,000 Ib. unless otherwise noted 


AMBLYGONITE-~—Per ton: Airfloated 


$110, carload lots. 


ASBESTOS Per short ton, f.o.b 
mines Quebec, U.S. funds 

Crude No. 1, $960@$1,500; Crude No. 
2, $595@$900; Spinning fibers, $275@ 
$475; Shingle stock, $123@$170; Paper 
stock, $85@$119; Waste, $63@$70; Shorts, 
$30@$63 

Per ton, f.o.b. Hyde Park or Morris- 
ville, Vt.: 

Spinning fiber, $279.50@$302; shingle 
fiber, $135@$162; paper fiber, $81.50@ 
$115; waste, stucco or plaster, $71.40; 
refuse or shorts, $34@$63 


BARYTES 

Georgia: Barytes ore, crude, jig and 
lump, $13.00@$13.50 per long ton; bene- 
ficiated, $16@$18 per net ton, in paper 
bags. 


F.o.b. mines. 


Missouri: Per ton, water ground and 
floated, bleached, $37.60, carlots, f.o.b 
works. Crude ore, minimum 94 percent 
BaSO,, less than 1 percent iron, $9.50; 
93 percent BaSO,, $9.25 f.0.b. mines. 


BAUXITE Per long ton. Domestic 
ore chemical, crushed and dried, 55 to 
58 percent AloOs;, 15 to 25 percent 
Fe2O;, $8.00@$8.50, f.o.b. Alabama and 
Arkansas mines. Other grades, 56 to 59 
percent AloOz, 5 to 8 percent SiOe, $8.00 
@$8.50, f.o.b. Arkansas mines. Pulver- 
ized and dried, 56 to 59 percent AlsOs, 
8 to 12 percent SiOe, $14@$16, f.o.b 





Arkansas mines. Abrasive grade, crushed 
and calcined, 80 to 84 percent AloOs, 
$17, f.o.b. Arkansas mines. Crude (not 
dried) 50 to 52 percent, $4.50@$5.50, 
f.o.b. Arkansas mines 


FLUORSPAR~—Metallurgical grade, ef- 
fective CaF» content, per short ton, f.o.b 
shipping point Illinois and Kentucky 
Short Ton 

$43.00 


$40 @$41 
34.00 


70% effective CaF, content 
Less than 60 
Peliets, 60% 

Acid grade concentrates, per short 
ton, bulk, carload lots (Effective Oct. 1, 
1951) 

F.o.b. Rosiclare, Il1., $60. 
F.o.b. Boulder, Colo., $60 
F.o.b. Northgate, Colo., $60. 


Acid grade concentrates, per short ton, 
bulk, carload lots, $65, f.o.b. Los Lunas, 
N. Mex 


Ceramic grade, min. 95% CaF», calcite 
and silica variable; FesO; .14%, $45 per 
short ton, in bulk, f.o.b. Rosiclare. In 
100-lb. bags $3.50 extra 


Foreign fluorspar, c.i.f. U.S. ports, duty 
paid, per short ton: Metallurgical grade, 
$38@$40; acid grade, nominal 


GRAPHITE Madagascar, c.i.f. New 
York, “standard grades 85 to 87%C,” 
$250 per ton; special mesh $300@$325; 
special grade 99% C, $725. 


Note — Sales on the better grades of 
graphite are usually made against the 
exacting requirements of consumers; 
published quotations largely nominal. 


Amorphous graphite, Mexican, f.o.b 
point of shipment (Mex.), per metric 
ton $9 to $16 depending on grade 


KYANITE — Per ton f.o.b. point of 
shipment Virginia and South Carolina, 
35 mesh, carload lots, in bulk $29; in 
bags $32. For 200 mesh, in bags, carload 


lots, $40 


Imported kyanite, 57 to 59% grade, in 
bags, c.i.f. Atlantic ports $60@$65 per 
short ton. 


MAGNESITE Per ton, f.o.b. Che- 
welah, Wash., dead burned grain, in 
bulk $36.30; in bags $41.80. 


MICA-—Prices prevailing in the North 
Carolina district for clear sheet mica, 
per pound, follow 
Per Pound 
14% x 2inch 80 to 85c. 
ae pepe 
as . .$1.50 to $1.60 
as dxnineiaes $1.80 to $1.90 
x4 “ ++ +«++$2.20 to $2.30 
ns “ ; $2.40 to $2.50 
ne”. , ° $3.15 to $3.25 
xs * $4.00 to $4.50 


Size 


or wwwn wv 





Punch mica, 12@22c. per pound, ac- 
cording to size and quality 


Stained or electric sheet mica is being 
sold at approximately the same prices 
as clear sheet. 


North Carolina, wet ground, $140 to 
$155 per ton, depending on fineness and 
quantity. Dry ground, $32.50 to $70, 
Scrap, $32 to $35, depending on quality 


Madagascar sheet mica first quality 
high heat, duty paid, New York, per lb 


Grade 7 (below 1 sq. inch) 50c 
Grade 6 (1 to 14) 75c.; Grade 5 (3 to 6) 
$1.10; Grade 4 (6 to 10) $1.30; Grade 3 
(10 to 14) $1.70 


MONAZITE — Per lb., f.o.b. Atlantic 
ports, 65% of total rare earth oxides, 
including thorium oxide and cerium 
oxide, 174c., nominal. 


OCHER~Per ton, f.o.b. Georgia mines, 
$26.25 in 100-lb. paper bags 


F.o.b. Virginia, dark yellow, 300 mesh, 
60 percent ferric oxide, in bags, $22.50G@ 
$23.50 


OLIVINE—Per ton f.o.b. North Caro- 
lina and Washington (Puget Sound), 
crude $8@$10; ground, 200 mesh, $20; 20 
mesh to dust, $16. Nominal 


PHOSPHATE 


mines 


Per long ton, f.o.b 


Florida, pebble; 77@76 percent, $7.00; 
75@74 percent, $6.00; 72@70 percent, 
$5.00; 70@68 percent, $4.35; 68@66 per- 
cent. $3.95 


POTASH Per f.o.b 
Muriate, 42@5014c., 60 percent 
KO; manure salt, 21c., basis 22 percent 
K.O 


unit, 
basis 


mines 


PYRITES — Per long-ton unit of sul- 
phur, c.i.f. United States ports, guaran- 
teed 48 percent sulphur, Spanish, no 
quotation. Canadian, $20 per ton and up. 


PUMICE STONE — Per lb. f.o.b. New 
York or Chicago, in barrels, powdered 
3@5c.; lump, 6@8c. 


QUARTZ ROCK CRYSTALS — For 
fusing, all sizes, $100@$150 per ton 
Prisms for piezo-electrical and optical 
use $4.50 to $50 per pound, according to 
size and grade 


SILICA Per ton, water ground and 
floated, in bags, f.o.b. Illinois: 325 mesh, 
$21@$40 for 92 to 994 percent grades 
Dry ground, air-floated, 325 mesh, 92G 
994 percent silica, $18@$30. Glass sand, 
f.o.b. producing plant, $1.25@$5 per ton. 
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ELECTROLYTIC 
COPPER 
Metal Department 


BACHE & CO. 


36 WALL STREET, NEW YORK 5, N.Y 


Telephone Digby 4-3600 


socneanensanente 





; Phi lift Brothers Inc 


70 Pine St., New York 5, N.Y. 


Cables: PHIBRO, N. Y 


ORES, 
METALS, 
ALLOYS 


OVER 35 YEARS SERVICE 
TO THE MINING AND 
METAL INDUSTRY 








{dvance Information on 


Non-Ferrous Metal 
Prices 


Available by Telephone, Telegraph 
7 


and Cable Promptly After Close of 
Markets each Wednesday 
© 


For Terms Apply to 
E&MJ METAL AND MINERAL MARKETS 


We Buy Crude Platinum 


E ARI 


for native crude platinum, plati 


always in the market 
num and gold concentrates, gold dust 
and scrap precious metal. We pay for 
all the platinum metals and gold con- 


tained in such material 


BAKER & CO., INC 
113 Astor Street, Newark 5, N.J 


330 West 42nd Street 





New York, “. Y. 














SPODUMENE~ Per unit lithium oxide 
contained, $6@$8 on 6 percent grade, 
carload lots 


STRONTIANITE 
carload lots, minimum 84@86 percent 
SrCOs, $55, nominal 


Per ton, lump in 


SULPHUR — Per long ton for domes- 
tic market, $22, f.o.b. Texas mines 


TALC Per ton carload lots, f.o.b. 
works, containers included unless other- 
wise specified 

Georgia 98 percent through 200 
mesh, gray, $10.50@$11; white, $12.50@ 
$15, packed in paper bags 

New Jersey: Mineral pulp, ground, 
$10.500$12.50, bags extra 


New York: Double air-floated, short 
fiber, 325 mesh, $18.50@$20 


Vermont: 100 percent through 200 
mesh, extra white, bulk basis, $12.50; 
994 percent through 200 mesh, medium 
white, $11.50@$12.50. Packed in paper 
bags, $1.75 per ton extra 

Virginia: 200 mesh, $10@$12; 325 
mesh, $12@$14; crude, $5.50 


TRIPOLI—Per ton, paper bags, mini- 
mum carload 30 tons, f.o.b. Missouri: 
Once ground through 40 mesh, rose and 





cream colored, $30.00. Double ground 
through 110 
$32.00; air-floated through 200 


$35.00 


mesh, rose and cream 


mesh 


VERMICULITE~—Per ton, f.o.b. mines, 
Montana, $12@$14, nominal. South Afri- 
can crude, $30@$32, c.i.f. Atlantic ports 


Alloys 


FERROCOLUMBIUM — Per lb. of Cb 
contained, 50@55 percent, $4.90. 


FERROMANGANESE~—Per gross ton, 
78@82 percent, $185, seaboard. 


FERROMOLYBDENUM, Etc.—Per |b 
of Mo contained, f.o.b., shipping point: 
Ferromolybdenum, 55@65 percent Mo 
$1.32; calcium molybdate (CaO MoQs), 
$1.15; molybdic trioxide (MoOs;), bagged, 
$1.13, canned, $1.14. 


FERROPHOSPHORUS—Per gross ton, 
18 percent P, $58.50; electrolytic, 24 per- 
cent, $75, f.o.b. Alabama and Tennessee 


FERROSILICON—Per lb. of contained 
Si, Eastern zone: 50% grade, 12.40c.; 
75% grade, 15.60c. 


FERROTITANIUM~—Per Ib. of Ti con- 
tained, 20 to 25% max. 0.10% carbon, 
$1.40. 





| 


Manganese Depot at Butte 
General Services Administration has 

opened a depot at Butte, Mont., to which 

miners may ship domestic manganese 


ore for purchase by the Government 


Ore must contain at least 12% manga- 
nese. Minimum single delivery is 5 tons 
Ore will be purchased only from those 
who have notified the Government in 
advance that they will participate in the 
program, Prices will vary from $6.05 per 
long dry ton for ore with 12% manganese 
content, to $40.42 for ore containing 30% 
manganese 
e 


Free World Metal Prices 

A canvass of open world metal prices 
coming from London early this month 
indicated the following: Good ordinary 
brand zinc in the open world market 
was quoted at £285 per ton, Antwerp 
sellers, and even more. Buyers’ ideas 
ranged between £270 and £280 per ton 
(Note official London price set by the 
Brtish Ministry of Metals is £190 per 
long Inquiries for were 
strong, and business was transacted at 
56¢ per lb. c.if. Continent for prompt 
shipment of copper cathodes. Worsening 
of the Persian oil dispute contributed to 
the firmer tone of the market according 
to some dealers 


ton.) copper 





HORSE HEAD PRODUCTS FOR UNIFORM QUALITY 


HORSE HEAD SPECIAL SLAB ZINC (Special High Grade—99.99 + % Pure) 


HORSE HEAD SLAB ZINC (High Grade) 


HORSE HEAD ZAMAK ALLOYS (No. 3 and No. 5) 


HORSE HEAD ROLLED ZINC and ZILLOY* 


waRSE HEAD PRODUC? 


(*A copper hardened rolled zinc alloy) 


HORSE HEAD METAL POWDERS 
(Brass, Bronze, Copper, Nickel Silver, Zinc) 


Also— Horse Head Special Zinc Anodes and Cadmium Sticks and Balls 


THE NEW JERSEY ZINC COMPANY 


Products Distributed by THE NEW JERSEY ZINC SALES COMPANY 


160 Front Street, New York 38, N. Y. 





LEAD 
ZINC 


CADMIUM 


ST. JOSEPH 
LEAD COMPANY 


The Largest Producer of Lead in the United States 
250 PARK AVE.:-NEW YORK 17 


TEL. ELDORADO 5.3200 





221 N. La Salle Street, Chicago 1, Ill. 





————— 4 


i! \ CSTE \ ’ oncen 
trotes * x ungsten Ores * Tungsten To 
ngs <rap ips rindings * n Concentrates 
TIW Tin Dross n Furnace Bottoms 
Tungsten Concentrotes to 


vyers pec: fication 
* Tungsten its, Tungsten © Tungsten 
ANTIMONY Rods ond Wires * Tin Ingots, Tin Oxices, Tin 
: Chlorides 
3 r . 
§ . 





233 BROADWAY 
NEW YORK 7, N.Y 


Plant Glen Cove, N.Y 


Coble Address 
WAHCHANG NEW 





ZINC OXIDES 








Irvington Smelting 
& Refining Works © 
Buyers, Smelters and Refiners of ' 


Gold, Silver, Lead, Copper and Platinum 
Ores, Sweeps and Bullion 


Manufacturers of Copper Sulphate 
Irvington, New Jersey 


Lehigh Valley R.R. connection 
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(Continued from page 1) 
Standard tin on the London Metal Ex- 
change, first session, per long ton was as 
follows: 
Standard Tin 
Spot 3-Months 


1015 
1015 
1025 
1000 
1020 


Oct 
Oct 
Oct 
Oct 
Oct 


IRARe 


Daily quotations on 99% (tin content), 
New York were nominally as follows: 
Oct. 11th, $1.02; 12th, Hol r 
15th, $1.02; 16th, $1.02; 17th, $1.02. 


1943 > 


Tungsten 

The House voted to suspend import 
duties on tungsten at the request of the 
Defense Production Administration. The 
measure now goes to the Senate. Sus- 
pension will be for two years unless the 
average price drops below $63 a ton. The 
present duty is about $8 per ton 

Importers of tungsten ore have shown 
much interest General Overriding 
Regulation 9 (Sept. 25, 1951) listing ex- 
emptions of certain materials from ceiling 
price regulations. Sec. 2, Paragraph 3 of 
this amendment says that tungsten ores 
(not concentrates) which are sold for 
processing into concehtrates are exempt. 
Paragraph 4 of the same section states 
“Sales to any agency of the United States 
Government of tungsten concentrates 


DAILY 


in 


Oct Domestic Refinery 


processed from ore produced outside of 
the United States and its Territories” 
are exempt. Thus concentrates could 
only be sold to the Government at above 
ceiling prices. No such transactions have 
been noted. 


Quicksilver 
Inquiry for been 
steady but not The 
wide range in prices noted the week 


has 


large volume 


quicksilver 
in 


previous has narrowed down during the 
past week. Accordingly we quote $218 to 
$220 per flask depending on quantity 


and seller 


Silver 

There were important 
market developments for silver during 
the week. The New York market is re- 
garded as generally firm on the basis of 
88.00c. an ounce troy 

London was unchanged but steady at 
77d. an ounce troy 


no price or 


United States Gold Price 

The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce of 
fine gold, less 4 of 1 percent. 

Actual payment by the United States T-eas- 
ury for gold in imported and domestic ore or 
oowventrae is at 99.75 percent of the price 
quoted by the Treasury, which at present is 





PRICES 


——~——« Electrolytic Copper————. 
Export Refinery 


equal to $34.9125 per ounce 


OF METALS (E &M 


Foreign Exchange 
Foreign exchange rates on the Mexi- 
can peso and the Canadian dollar: 


Demand 
11.58c 


95c 


Mexico (silver peso) 
Canada (dollar) (a) 
(a) Selling basis, N. Y 


Official London Prices 
The following delivered quotations 
have been fixed by the British Minis- 
try of Metals for the United Kingdom: 
Per Long Ton 
COPPER £ s 
Electrolytic, high conductivity. 
Fire refined, high conductivity. 
Fire, refined, high grade... .. 
Fire refined, min 7 percen 
Fire refined, min. 99.2 percent 
LEAD a) 
Soft, foreign duty paid 
Soft, Empire 
English, refined 
ZINC 
Foreign (G.o.b.) duty paid 
Domestic (G.o.b.) 


227 
-227 
226 


226 
225 
175 


175 
176 


190 
190 





Prime Western and debased 

Refined and electrolytic 

Minimum 99.99 percent 
Effective Oct. 1 


190 
194 
196 


Lead Average (Monterrey) 

The net price realized by the Amer- 
ican Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Oct. 6, 1951, 
was 21.26c. (US) per pound, f.o.b. refin- 
ery, Monterrey. Mex. 


J Quotations) 





Straits Tin, 
New York 


New York 


Zinc 
East St. Louis 


St. Louis 


18.800 
Holiday 
18.800 
18.800 
18.800 
18.800 


11 
12 
13 
15 
16 
17 


19.000 
Holiday 
19.000 
19.000 
19.000 
19.000 


19.500 
Holiday 
9.500 

500 
9.500 
.500 


27.425 
27.425 


103.000 
Holiday 
103.000 
103.000 
103.000 
103.000 








103.000 19.000 18.800 500 
Domes tic copper f.o.b. refinery, 24.200c.; export copper f.o.b. refinery 
Louis lead, 18.880c.; St. Louis zinc, 19.500c.; and silver, 88.000c 


Quotations for copper are for ordinary forms of wirebars and ingot bers 
Revised premiums on special shapes, effective in most instances on de 
liveries beginning Jan. 1, 1951, are: Standard ingots 0.125c. per pound; 
slabs, 0.375c. and up; cakes 0.425c. and up, depending on weight and 
dimensions; billets 1.35c. and up, depending on dimensions and quality 
Discount on cathodes 0.125c. to 0.15c. per pound 

Quotations for zinc are for ordinary Prime Western brands. Premiums 
obtaining over Prime Western zinc in the East St. Louis market on the 
- . . = : following grades. in cents per pound: Selected 0.10« Brass Special 
- = ———— p hy tay ts ae Se 0.25c., Intermediate, 0.5c. High Grade zinc sold on contract, delivered in 
nation, the figures shown above are net prices at refineries on the Atlantic =e ast ry SEAS Sek, CORERED © DANES « S.SSe. per pound ever 
seaboard. Delivered prices in New England average 0.300c. per pound the Bast Gh. Laut Some See Duns Woman on Spems Shee Gee te 

7 per pound, effective Jan. 1, 1951 


premium or differential is 1.50« 
above refinery basis 
Quotations for lead are for the common grade. and are based on sales of 
domestically refined meta! sold to domestic consumers. The differential on 
sales in the Chicago district is 10 points under New York; for New England 
add 7% points to the New York basis. Corroding grade commands « pre 
over common lead of 10 points 


Average 


Average prices for calendar week ended Oct. 13 are 
27.425c.; Straits tin, 103.000c.; New York lead, 19.000c.; St 


The above quotations are our appraisal of the major United States 
markets, based on sales reported by producers and their agencies. They 
represent payments received by producers for the product. They are 
reduced to the basis of cash, New York or St. Louis, as noted. All prices 


are in cents per pound 


Copper, lead and zinc quotations are based on sales for both prompt 
and future deliveries; tin quotations are for prompt delivery only 


Our export quotation for copper refiects prices obtaining in the open 
market and is based on sales in the foreign market reduced to the f.o b 
refinery equivalent, Atlantic seaboard. On f.a.s. transactions we deduct 
0.075c. for lighterage, etc., to arrive at the f.0.b. refinery quotation 


miurr 
Silver, Gold, and Sterling Exchange 
Sterling 


Exchange Sil 
“Checks New York 


2.79% 88.000 
88.000 
88.000 


Sterling 
Exchange 
“Checks 

$2.79% 


Holiday 


Gold 
London 

248s 

248s 


Silver ver Gold 
New York London London London 
88.000 Tid 
Holiday Tid 16 
Not Quoted 17 

Average silver, 88.000c.; Sterling Exchange 


The 


Oct 
11 
12 
13 


Oct 
15 





50c 

Treasury's purchase newly mined 4 
ished at 90.5c. per troy ounce, 1000 fine, effective on July 1 
an amendment to the Silver Purchase Act of July 6, 1939 


The ‘ 
for silver 
in cents 


York silver quotation reported by Handy & Harman is 
in ores and other unrefined silver-bearing materials 
and fractions of a cent per troy ounce. It is determined by under 
Handy & Harman on the basis of actual sales of bar silver .999 fine in 
amounts of 50,000 ounces or more for nearby delivery at New York, and 
s usually one-quarter cent below the price paid for such bar silver, this London gold quotations 
tion being allowance for carrying. delivering, and marketing. In 

addition to foreign siiver, the quotations also apply to domestic and 
Treasury silver if such silver enters the New York market 


daily New 
ontained 


price © domestic silver was 


1946 


estat 


London silver quotations are in pence per troy ounce, basis .999 fine 


= are per troy ounce, basis 1000 fine 
redu 
Sterling quotations represent the demand market 


premium on cables see Foreign Exchange 


in the forenoon. For 





10 E&MJ METAL AND MINERAL MARKETS, OCTOBER 18, 1951 








Rolled Metals, Bec. 


BRASS — Cents ger Ib. (base prices) 


Sheet Wire Rods 
Yellow Brass 38.28 38.57 a32.63 
Best quality brass 39.15 3944 35.84 
Red brass 80% 39.67 39.44 38.84 
Red brass 85% 40.14 3988 39.28 
Com’! bronze 41.13 40.84 40.24 
Gilding metal . 41.63 41.28 40.68 

(a) Free cutting 


CADMIUM — Per lb. Special shapes, 
to platers, $2.80. 


COPPER — Per Ib. Sheets, over 20 in 
wide, 41.63c., rolls 20 in. and under, 
39.71c.; Wire, bare, carload lots, f.o.b. 
mills 28.67@30.42c. 


LEAD SHEETS 
140 sq. ft. 22c. 


MONEL METAL Per lb. (base 
prices) Standard cold-rolled sheet, 
60%c.; cold-rolled strip, 63%c. Rods, 
hot-rolled, 5844c. 


NICKEL—Per lb. (base prices) sheets, 
cold-rolled 77c.; rods, hot-rolled, 73c. 


NICKEL SILVER — Per lb., sheets, 
10 percent, 49.27c.; 18 percent, 51.91c.; 
wire and rods, 10 percent, 51.49c.; 15 
percent 54.79c.; 18 percent 57.91c. 


Per Ib., full rolled. 


PHOSPHOR BRONZE- Per lb., sheets 
5 percent tin, 60.20c.; wire and rods, 5 
percent 60.45c.; 10 percent 67.33c. 


ZINC — Per lb., carload lots, f.o.b. mill 
(base price): Sheet 24ic.; ribbon 23c.; 
plates 238@24!c. depending on size. 





FOR SALE 
1'2 tons COPPER NICKEL WIRE 
(REDDITE) .20” & .12” diam. 
SIULTA CORPORATION OF AMERICA 
30 Rockefeller Plaza * New York 20, N.Y. 
co 5-0085 








EXPERIENCED MERCHANT 
Ore and Mineral Broker 
to establish department in an 
Export-Import house 
NATHAN SACKLER & SON 
510 Foster Avenue, Brooklyn, N. Y. 











INTERNATIONAL MINERALS 
AND METALS CORPORATION 
11 BROADWAY, NEW YORK 


BUYERS OF 
All Grades of Copper Bearing Material 
Light and Heavy Brass 
Light Copper 
Heavy Copper & Wire 
Auto Radiators 
Copper Ore 
Matte & Bullion 
For delivery at Laurel Hill, L. 1., New York 








Fl Paso, Texas and Douglas, Ariz. 








Iron, Steel, and Coke 


IRON—Per gross ton, Valley furnaces: 
Bessemer, $53; basic, $52, and No. 2 
foundry, $52.50. 


STEEL — Per net ton, f.o.b. mill, 
Pittsburgh, billets and slabs, $56. Bars, 
per 100 Ib., $3.70; plates and structural 
shapes, $3.65. 


COKE-—Per ton, Connellsville furnace, 


$14.50@$15; foundry, $17@$18. 


STEEL SCRAP — Per gross ton, de- 
livered Pittsburgh, No. 1 heavy $46.00; 
No. 2 heavy $44.00, Cleveland, No. 1 
heavy $45.00; No. 2 heavy $43.00. 


Smelters’ Copper Scrap Prices 
Custom smelters’ buying prices for 
scrap, carload lots, refinery: 
No. 1 heavy copper and wire, 19ic.; 
No. 2 heavy copper and wire, 17{c.; 
Light copper, 164c.; refinery brass, 17ic. 


Tri-State Concentrates 
Joplin, Mo., Oct. 12, 1951 


Blende Per Ton 
Prime coarse (jig and table 60% zinc $135.00 
Flotation, 60% zinc.. $135.00 
Galena 


Coarse and flotation, 80% lead... $246.50 


The higher prices for lead and zinc 
concentrates in the Tri-State district re- 
flect increased domestic ceiling prices 
effective Oct. 2, 1951. 





Mine Zine Production 

U.S. Bureau of Mines reports the fol- 
lowing mine production of recoverable 
zine in the United States for July and 
August, in short tons 


Region and State July August 
(a 
States East of the Mississippi 
River 
Southern Illinois & 
Centucky 
Northern [illinois & 
jisconsin 
New Jersey 
Virginia 
Tennessee 


652 741 
2,425 2,615 
New York & 

7,705 
3,230 


8,872 
3,402 
14,012 15,630 
West Central States 

Arkansas 

Kansas 

Missouri 

Oklahoma 


Western States 
Arizona 
California 
Colorado 
Idaho 
Montana 
Nevada 
New Mexico 4,292 

4 

1,925 

1,570 


Utah 
Washington 


32,426 
Total United States 55.602 
(a) Revised 


53,379 


Mine production of recoverable zinc 
in August was 55,602 short tons, as com- 
pared with 53,379 tons in July. Montana 
is passing up Idaho as leading Western 
zine-producing state. Montana produced 
6,900 tons in August, Idaho produced 
6,100 tons. Combined output of New 
New York, and Virginia for 
August was 8,872 tons. 


Jersey, 





Lead Stocks — United States Smelters and Refiners 


American Bureau of Metal Statistics reports the following data pertaining to lead 


stocks in the United States, in short tons: 


In ore and In base bullion 


lead content) 





matte and 
in process 
at smelters 


At Smelt- In transit 
ers an oO 

refineries refineries 
1948 
Jan. 1 
1949 
Jan. 1 
1950 

Jan. 1 
1951 
Jan 
Feb 
Mar 
Apr 
May 
June 
July 
Aug 
Sept 


77,199 


5.447 


2 
Ea 


“1 wivtc 


Sesa son 
BSCENSUS 


P 


I 


$ 


Total 
Stocks 


Refined 
pig lead 


Antimon- 


rocess 
In proce ial lead 


at 
refineries 


16,328 13,634 127,954 


17,939 29,050 146,754 


5,561 61,329 201,526 


CONSUMERS’ STOCKS OF LEAD (In tons of 2000 Ib.) (a) 


Refined soft lead 


51,619 
62,077 
64,542 


86,101b 
76,593 


Antimonial lead 
22,402 
35,088 
16,837 


») U.S. Bureau of Mines; based on returns from approximately 450 consumers 


Revised 





every grade of ZINC 


for urgent military and 


civilian requirements 


SLAB ZINC 








AMERICAN ZINC SALES COMPANY 


Distributors for 


AMERICAN ZINC, LEAD & SMELTING COMPANY 


Columbus, O. Chicago St. Louis New York 
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Gold =f Silver 
Lead om Zinc 
Bismuth ee | = Cadmium 


Arsenic 0 Deen" Tellurium 


Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


57 WILLIAM STREET SALES OFFICE NEW YORK, N.Y. 














High Purity Ingots and Ingot Bars 


From Morenci come ores unusually free of impurities. 
Fire refining these ores gives the quality product— 
P.D.M. Fire Refined Copper—for use in brass mills 
and foundries in making high grade products. 


Typical Analysis 
Copper i . 
Arsenic 
Antimony 
lead - 
Selenium & Tellurium (combined) 


_ PUELRS DODGE CORPORATION Greet Nemes 


40 WALL STREET * NEW YORK 5, N.Y. 7 Copper 





